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AMENDMENT TO DECLARATION OF CONDOMINIUM

FOR

LAGO DE ORO, A CONDOMINIUM

(MODIFYING TURN-OVER PROVISIONS)

KNOW ALL PERSONS that METROPOLIS HOMES CO., a Florida corporation,

(hereinafterreferred to as "Developer") is the developer of Lago De Oro, A

Condominium (hereinafterreferredto as the "Condominium") which was establishedby
the Declarationof Condominium of Lago De Oro, A Condominium, recorded in Official

Records Book 9286, at Page 2300, et seq.,of the Public Records of Orange County,
Florida (hereinafterreferredto as the "Declaration"). Developer was the owner and

holder of the propertydescribedin Exhibits"A" and "B" attachedto the Declarationon

the date of execution and recording of the Declaration and is the present owner and

holder of the propertydescribedin Exhibits"A" and "B" attachedto thisAmendment to

Declaration(hereinafterreferredto as the "Amendment"). Pursuant to the provisionsof

ArticleVIII of the Declarationentitled"Amendment to Declarationby Developer" and

the requirementsof the Condominium Act of the Stateof Florida,Developer amends the

provisionsof the Declarationof Condominium, Articlesof Incorporationand the Bylaws
in relationto the turn-overrequirements of the associationby the developer to the unit

owners. This amendment is to satisfy the requirements of Federal Housing
Administration (FHA) in accordance with Section 6(a) of Appendix 24 of Handbook

4265.1 CHG 4. Provisionsto be amended areas follows:

Articlesof Incorporation,page 7,ArticleVIII,section3(b)

Bylaws, page 16,ArticleIII,section10(b)
Declarationof Condominium, page 41, ArticleXIII,section1(b)
Declarationof Condominium, page 46, ArticleXV, section5(b)

All the above subsectionscontainlanguage thatstates:"(b)Three (3)months afterNinety
Percent(90%) of theunitsthatwillbe operatedultimatelyby the associationhave been

conveyed topurchasers".This language isherewith deletedin allaforementioned

subsectionsand replacedwith thefollowing:

"(b) 120 days afterthe date by which 75 percent of

the unitshave been conveyed to unit purchasers"
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IN WITNESS WHEREOF, Developer has caused thisAmendment to be executed by its

duly authorizedofficersand itssealtothe affixedon ;q,..a--y{* 9 ,2008.

EVELOPER:

SIGNED IN THE SENC . METROPOLIS O

, r/ / By:
*

ature F stWitness) gn)

(PrintName of FirstWitness) (PrintName)
As Presidentof METROPOLIS HOMES

CO.

(S gnature cond Witness)
128 East Colonial Drive

Orlando, FL 32801

(Pnnt Name of Second Witness) (CorporateSeal)

STATE OF FLORIDA

COUNTY OF ORANGE

The forgoingAmendment to the Declarationof Condominium of Lago De Oro, A

Condominium was acknowledged beforeme this day of A ugos
1 ,2008,

by 8 x q be ,',as Presidentof METROPOLIS HOMES C(T.,a Florida

corporation,who ispersonallyknown to me or who has produced as

identification.

-
JENNIFERFLORIDA

'
NOTARY PUBLIC

MYCOMMISSION#DD368069
EXPIRES:November2,2008
BondedThruNotaryPublicUndetwriters

Stateof Florid tLarge
'
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LAGO DE ORO, A CONDOMINIUM. PHASE F

SECTION 2, TOWNSHIP 23 SOUTH, RANGE JO EAST, ORANGE COUNTY, FLORIDA.

OFSCRIPTIONPHASF 1:

LOTS20 AND 21,(LESSTHEEASTERLY20 FEETFOR ROAD)GOLDENACRESSECTIONA,AS RECORDEDINPLATBOOK 0,PAGE92.PUBLICRECORDSOF ORANGECOUNTY,FLORIOA.

IESSPHASE2A:

A PORTIONOF LOT21 GOLDENACRESSECTIONA,AS RECORDEDINPLATBOOK 0,PAGE92,PUBLICRECORDSOF ORANGECOUNW.FLORIDA.BEINGMOREPARTICULARLYDESCRIBEDAS FOLLOWS:COMMENCEAT THESOUTHWESTCORNEROF SAIDLOT21;THENCERUN S90'OO'OO"EALONGTHESOUTHUNE OFSAIDLOT21 A OtSTANCEOF 765.94FEETFORA POINTOF BEGINNING;THENCEDEPARTINGSA/OSOUTHLINERUNNOO"OO'OO"EA DISTANCEOF 74.16FEET;THENCERUN N90"00'OO"EA DISTANCEOF 215.67FEET:THENCESOO'00'O2"EA OlSTANCEOF 74.16FECTTO THESOUTHUNE OF SAIDLOT21;THENCERUN N90'OO'OO"WALONGSAIDSOUTHLINEA DISTANCEOF 275.67FEETTO THEPOINTOF BEGINNING

LESSPHASE28:

A PORTIONOF LOT2I GOLDENACRESSECTIONA,AS RECORDEDINPLATBOOKO,PAGE92.PUSUC RECOROSOF ORANGECOUNTY,FLORIDA.BEINGMOREPARTICULARLYDESCRIBEDAS FOLLOWS:COMMENCEAT THESOUTHWESTCORNEROF SA/OLOT27;THENCERUN S90'OO'OO"EALONGTHESOUTHUNE OFSAIDLOT21 A DISTANCEOF 703.94FEET;TNENCEDEPARTINGSAIDSOUTHUNE RUN NOO"OO'OO"EA OlSTANCEOF 96.22FEETFORA POWT OF BEGINNING;THENCERUN NOO"OO'JO'WA O/STANCEOF 63.88FEETTO THENORTHUNE OF SA/OLOT21;THENCERUN N89"59'J6'EALONGSA/ONORTHLINEA DISTANCEOF 202.68FEET:THENCEDEPARTING5410NORTHUNE RUN SOO'OO'OO'WA DISTANCEOF 63.89FEET;THENCERUN S89'59'49"WADISTANGEOF 202.67FEETTO THEPOINTOF BEGINNING.

LFSSPHASEJA:

A PORTIONOF LOT20 GOLDENACRESSECTIONA.AS RECORDEDINPLATBOOKO,PAGE92.PUBLICRECORDSOF ORANGECOUNTY,FLORIDA,BEINGMOREPARTICULARLYDESCRIBEDAS FOLLOWSCOMMENCEAT THENORTHWESTCORNEROF SAIDLOT20;THENCERUN N90'OO'00"EALONGTHENORTHLINEOFSAIDLOT20 A DISTANCEOF 7J7.06FEETFORA POINTOF BEGINNING;THENCECONTINUEN90'OO"OO"EADISTANCEOF 215.67FEET:THENCEOEPARTINGSAIDNORTHLINERUN SOO*OO'00"WA OtSTANCEOF 74.OfFEETTHENCERUN N90'OO'OO"WA DISTANCEOF 215.67FEETTHENCERON NOO"OO'00'EA Ols1ANCEOF 74.01FEETTOTHEPOINTOF BEblNNING.

A PORTIONOF LOT20 GOLDENACRESSECTIONA,AS RECORDEDINPLATBOOK0,PAGE92,PUGUCRECOROSOF ORANGECOUNTY,FLORIDA,BEINGMOREPARTICULARLYDESCRIBEDAS FOLLOWS-COMMENCEAT THESOUTHWESTCORNEROF LOT21 GOLDENRODACRESSECTIONA.AS RECORDEDINPI.ATBOOK| 0,PAGE92.PUBLICRECORDSOF ORANGECOUNTY.FLORIDA-THENCERUN S90'OO'OO"EALONGTHESOUTHUNEOF SAIDLOT21 A DISTANCEOF 703.94FEET:THENCEDEPARTINGSAIDSOUTHUNE RUN NOO*OO'12"WADISTANCEOF 160.10FEETFORA POINTOF BEGINNING;THENCERUN NOO'0030"WA DISTANCEOF 64.17FEET:THENCERUN NB9"59'76"EA DISTANCEOF 764.67FEET:THENCERUN 500'00'OO"WA DISTANCEOF 64.12FEETTOTHENORTHUNE OF SAIDLOT20;THENCERUN SB9'S9JO'WALONGSAIDNORTHLINEA DISTANCEOF 764.67FEETTO THEPOINTOF BEGINNING.

A PORTIONOF LOT20 GOLDENACRESSECTIONA.AS RECORDEDINPLATBOOKO,PAGE92,PUBUCRECOROSOF ORANGECOUNTY,FLORIDA.BEINGMOREPARTICULARLYOESCRIBEDAS FOLLOWS:COMMENCEAT THENORTHWESTCORNEROF SAIDLOT20;THENCERUN N90'00'00'EALONGTHENORTHUNE OFSAIDLOT20 A OlSTANCEOF 526.39FEETFORA POINTOF BEGINNING;THENCECONTINUES90'00'OO"EADISTANCEOF 210.67FEET:THENCEDEPARTINGSAIDNORTHLINERUN SOO"OO'00'WA DISTANCEOF 74.01FEET:THENCERUN S90"OO'OO'WA DISTANCEOF 210.67FEET;THENCERUN NOO'OO'OO'EA DISTANCEOF 74.OFFEETTOTHEPOINTOF BEGINNING

1FSSPHASE48.

A PORTIONOF LOT20 GOLDENACRESSECTIONA,AS RECORDEDINPI.ATBOOK0,PAGE92,PUBUCRECORDSOF ORANGECOUNTY,FLORIDA,BEINGMOREPARTICULARLYDESCRIBEDAS FOLLOWS-COMMENCEAT THENORTHWESTCORNEROF SAtoLOT20;THENCERUN N90'OO'OO"EALONGTHENORTHUNE OFSAlOLOT20 A O/STANCEOF 616.71FEET;THENCEDEPARTINGSAIDNORTHLINERUN SOO'OO'OO"WA DISTANCEOF 96.01FEETFORA POINTOF BEGINNING;THENCERUN 589'59'15"EA DISTANCEOF 147.36FEET;THENCERUN50'OO'JO"WA DISTANCEOF 64.08FEETTO THESOUTHUNE OF SA/OLOT20;THENCERUN N90'OO'OO'WALONG.SA/OSOUTHLINEA DISTANCEOF 147.34FEETTHENCEDEPARTINGSAIDSOUTHUNE RUN NOO"OO'JI"WADISTANCEOF 64.11FEETTO THEPOINTOF BEGINNING.

tESSPHASE4C:

A PORTIONOF LOTS20 AND27 GOLDENACRESSECTIONA,AS RECOROEDINPLATBOOK 0,PAGE92.PUBUCRECORDSOF ORANGECOUNTY,FLORIOA,BEINGMOREPARTICULARLYDESCRIBEDAS FOLLOWS:COMMENCEATTHENORTHWESTCORNEROF SA/OLOT20;THENCERUN S90'OO'OO"EALONGTHENORTHLINEOFSAIDLOT20 A OlSTANCEOF 526.39FEETTHENCEDEPARTINGSA/ONORTHLINERUN SOO"OO'OO'WA OISTANCEOF 96.01FEETFORA POINTOF BEGINNU.G;THENCERUN S90'OO'OO"EA DISTANCEOF 66.32FEET;THENCERU#500'OO'13"EA OlSTANCEOF 72810FEETTHENCERUN NB9"59'58"WA OlSTANCEOF 66.JJFEET:THENCERUNN00'OO'OO'WA DISTANCEOF 728TOFEETTO THEPOINTOF BEGINNING.
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EXHIBIT "B", page 1 of 3

DESCRIPTION OF PHASES IITHROUGH IV:

PHASE 2:

A PORTION OF LOT 21 GOLDEN ACRES SECTION A, AS RECORDED IN PLAT

BOOK Q, PAGE 92,PUBLIC RECORDS OF ORANGE COUNTY, FLORIDA, BEING

MORE PARTICULARY DESCRIBED AS FOLLOWS:

COMMENCE AT THE SOUTHWEST CORNER OF SAID LOT 21; THENCE RUN

S90000'00"E ALONG THE SOUTH LINE OF SAID LOT 21 A DISTANCE OF 765.94

FEET FOR A POINT OF BEGINNING; THENCE DEPARTING SAID SOUTH LINE

RUN NOOo00'00" EA DISTANCE OF 74.16 FEET; THENCE RUN N90000'00"E A

DISTANCE OF 215.67 FEET; THENCE RUN N90000'00"E A DISTANCE OF 215.67

FEET; THENCE S00000'O2" A DISTANCE OF 74.16 FEET TO THE SOUTH LINE

OF SAID LOT 21; THENCE RUN N90000'00" W ALONG SAID SOUTH LINE A

DISTANCE OF 215.67 FEET TO THE POINT OF BEGINNING.

AND

A PORTION OF LOT 21 GOLDEN ACRES SECTION A, AS RECORDED IN PLAT

BOOK Q, PAGE, 92, PUBLIC RECORDS OF ORANGE COUNTY, FLORIDA,

BEING MORE PARTICULARLY DESCRIBED AS THE FOLLOWS:

COMMENCE AT THE SOUTHWEST CORNER OF SAID LOT 21; THENCE RUN

S90000'00" ALONG THE SOUTH LINE OF SAID LOT 21 A DISTANCE OF 703.94

FEET; THENCE DEPARTING SAID SOUTH LINE RUN NOOo00'00"E A DISTANCE

OF 96.22 FEET FOR A POINT OF BEGINNING; THENCE RUN N00000'30"W A

DISTANCE OF 63.88 FEET TO THE NORTH LINE OF SAID LOT 21: THENCE RUN

N89059'36"E ALONG SAID NORTH LINE A DISTANCE OF 202.68 FEET; THENCE

DEPARTING SAID NORTH LINE RUN S00000'00"W A DISTANCE OF 63.89 FEET;

THENCE RUN S89059'49"W A DISTANCE OF 202.67 FEET TO THE POINT OF

BEGINNING.

AND

PHASE 3:

A PORTION OF LOT 20 ACRES SECTION A, AS RECORDED N PLAT BOOK Q,

PAGE 92,PUBLIC RECORDS OF ORANGE COUNTY, FLORIDA, BEING MORE

PARTICULARY DESCRIBED AS FOLLOWS:

COMMENCE AT THE NORTHWEST CORNER OF SAID LOT 20; THENCE RUN

N90000'00" ALONG THE NORTH LINE OF SAID LOT 20 A DISTANCE OF 737.06

FEET FOR A POINT OF BEGINNING; THENCE CONTINUE N90000'00"E A

DISTANCE OF 215.67 FEET; THENCE DEPARTING SAID NORTH LINE RUN
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EXHIBIT "B", page 2 of 3

SOOo00'00"W A DISTANCE OF 74.01 FEET; THENCE RUN N90000'00"W A

DISTANCE OF 215.67 FEET; THENCE RUN N00000'00"E A DISTANCE OF 74.01

FEET TO THE POINT OF BEGINNING.

AND

A PORTION OF LOT 20 GOLDEN ACRES SECTION A, AS RECORDED IN PLAT

BOOK Q, PAGE 92,PUBLIC RECORDS OF ORANGE COUNTY, FLORIDA, BEING

MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE SOUTHWEST CORNER OF LOT 21 GOLDENROD ACRES

SECTION A, AS RECORDED IN PLAT BOOK Q, PAGE 92,PUBLIC RECORDS OF

ORANGE COUNTY, FLORIDA; THENCE RUN S90000'00"E ALONG THE SOUTH

LINE OF SAID LOT 21 A DISTANCE OF 703.94 FEET; THENCE DEPARTING

SAID SOUTH LINE RUN N00000'12"W A DISTANCE OF 160.10 FEET FOR A

POINT OF BEGINNING; THENCE RUN N00o00'30"W A DISTANCE OF 64.11

FEET; THENCE RUNN89059'l6"E A DISTANCE OF 164.67 FEET; THENCE RUN

800000'00"W A DISTANCE OF 64.12 FEET TO THE NORTH LINE OF SAID LOT

20, THENCE RUN S89059'30"W ALONG SAID NORTH LINE A DISTANCE OF

164.67 FEET TO THE POINT OF BEGINNING.

AND

PHASE 4:

A PORTION OF LOT 20 GOLDEN ACRES SECTION A, AS RECORDED IN PLAT

BOOK Q, PAGE 92,PUBLIC RECORDS OF ORANGE COUNTY, FLORIDA, BEING

MORE PARTICULARY DESCRIBED AS FOLLOWS:

COMMENCE AT THE NORTHWEST CORNER OF SAID LOT 20; THENCE RUN

N90000'00"E ALONG THE NORTH LINE OF SAID LOT 20 A DISTANCE OF 526.39

FEET FOR A POINT OF BEGINNING; THENCE CONTINUE S90000'00"E A

DISTANCE OF 210.67 FEET; THENCE DEPARTING SAID NORTH LINE RUN

S00000'00"W A DISTANCE OF 74.01 FEET; THENCE RUN S90000'00"W A

DISTANCE OF 210.67 FEET; THENCE RUN N00000'00"E A DISTANCE OF 74.01

FEET TO THE POINT OF BEGINNING.

AND

A PORTION OF LOT 20 GOLDEN ACRES SECTION A, AS RECORDED IN PLAT

BOOK Q, PAGE 92 PUBLIC RECORDS OF ORANGE COUNTY, FLORIDA BEING

MORE PARTICULARY DESCRIBED AS FOLLOWS:

COMMENCE AT THE NORTHWEST CORNER OF SAID LOT 20; THENCE RUN

N90o90'00"E ALONG THE NORTH LINE OF SAID LOT 20 A DISTANCE OF 616.71

FEET; THENCE DEPARTING SAID NORTH LINE RUN SOOo00'00"W A DISTANCE
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EXHIBIT "B", page 3 of 3

OF 96.01 FEET FOR A POINT OF BEGINNING; THENCE RUN S89059'l5"E A

DISTANCE OF 147.36 FEET; THENCE RUN 80000'30" WA DISTANCE OF 64.08

FEET TO THE SOUTH LINE OF SAID LOT 20; THENCE RUN N90000'00"W

ALONG SAID SOUTH LINE A DISTANCE OF 147.34 FEET; THENCE DEPARTING

SAID SOUTH LINE RUN N00000'31" A DISTANCE OF 64.11 FEET TO THE POINT

OF BEGINNING.

AND

A PORTION OF LOTS 20 AND 21 GOLDEN ACRES A, AS RECORDED IN PLAT

BOOK Q, PAGE 92, PUBLIC RECORDS OF ORANGE COUNTY, FLORIDA, BEING

MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE NORTHWEST CORNER OF SAID LOT 20; THENCE RUN

S90000'00"E ALONG THE NORTH LINE OF SAID LOT 20 A DISTANCE OF 526.39

FEET; THENCE DEPARTING SAID NORTH LINE RUN S00000'00"W A DISTANCE

OF 96.01 FEET FOR A POINT OF BEGINNING; THENCE RUN S90o90'00"E A

DISTANCE OF 66.32 FEET; THENCE RUN S00000'13"E A DISTANCE OF 128.10

FEET; THENCE RUN N89059'58"W A DISTANCE OF 66.33 FEET; THENCE RUN

N00o00'00"W A DISTANCE OF 128.10 FEET TO THE POINT OF BEGINNING.

I
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more of theUnits inthisCondominium thatwillbe operatedultimatelyby the Association,the

Unit Owners otherthan the Developer shallbe entitledto electno lessthan one-third(1/3)of the

Members of the Board of theAssociation.Unit Owners otherthan the Developer areentitledto

electnot lessthan a majorityof the Members of theBoard of theAssociation:

(a) Three (3)yearsafterfiftypercent(50%) of theUnits thatwillbe

operatedultimatelyby theAssociationhave been conveyed to purchasers;

AA/obbiatell/dbbhbietyby thb/A's64didtidn'liahbhbid ddu bfdd/th/p6/o drd;/

(b) 120 days afterthe date by which 75 percent of the unitshave

been conveyed to unit purchasers

(c) When alltheUnits thatwillbe operatedultimatelyby the

Associationhave been completed, some of them have been conveyed to purchasers,othersare

being offeredforsaleby theDeveloper inthe ordinarycourse of business;

(d) When some of theUnits have been conveyed topurchasersand

none of the othersarebeing constructedor offeredforsaleby the Developer intheordinary

course of business;or

(e) Seven (7)yearsafterrecordationof the Declaration;or inthe case

of an associationwhich may ultimatelyoperatemore than one condominium, seven (7)years

afterrecordationof the declarationforthe firstcondominium itoperates;or,inthe case of an

associationoperatinga phase condominium createdpursuantto Section718.403,Florida

Statutes,seven (7)yearsafterrecordationof the declarationcreatingtheinitialphase,whichever

occurs first.The Developer isentitledto electatleastone Member of theBoard of the

-7-
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b) 120 days afterthe date by which 75 percent of the unitshave been

conveyed to unit purchasers;

(c) When alltheunitsthatwillbe operatedultimatelyby the associationhave

been completed, some of them have been conveyed to purchasers,and none of the others are

being offeredforsaleby thedeveloper inthe ordinarycourse of business;

(d) When some of theunitshave been conveyed to purchasersand none of the

others are being constructed or offered for sale by the developer in the ordinary course of

business;or

(e) Seven yearsafterrecordationof thedeclarationof condominium.

The developer isentitledto electatleastone member of the board of administrationof an

associationas long as the developer holds for salein the ordinary course of business at least5

percent. Following the time the developer relinquishescontrolof the association,the developer

may exercisethe rightto vote any developer-owned unitsin the same manner as any otherunit

owner except for purposes of reacquiringcontrolof the associationor selectingthe majority

members of theboard of administration.

Section 11. Members Voting Rights.The Owner(s) of each Unit shallbe entitledto one

(1)vote foreach Unit owned. Ifa Unit Owner owns more thanone (1)Unit,such individualshallbe

entitledto one (1)vote foreach Unit owned. Any two (2)Units which have been combined into

one (1)livingarea shallbe deemed to be two (2)Units (asifthey had not been so combined) and

shallthereforebe entitledtotwo (2)votesto be castby itsOwner. The vote of a Unit shallnot be

divisible.When more than one person holds such interestin any Unit,allsuch persons shallbe

16
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Condominium, as setforthon Exhibit"H" attachedhereto.

Section 3. USE: Each Unit Owner and the Association shallbe entitledto use the

Common Elements in accordance with the purposes for which they are intended;however, no

such use may hinderor encroach upon the lawfulrightsof otherUnit Owners.

ARTICLE XIII

TRANSFER OF ASSOCIATION CONTROL

AND

ALLOCATION gl( VOTING RIGHTS.

Section 1.Transferof AssociationControl.

Rules affectingtransferof associationcontrolare as follows:

(1) When unitowners otherthan the developer own 15 percentor more of the unitsin a

condominium thatwillbe operated ultimatelyby an association,the unitowners otherthan the

developer shallbe entitledto electno less than one-thirdof the members of the board of

administrationof the association.Unit owners otherthan the developer are entitledto electnot

lessthan a majorityof themembers of theboard of administrationof an association:

(a) Three yearsafter50 percentof theunitsthatwillbe operatedultimatelyby

theassociationhave been conveyed topurchasers;

b) 120 days afterthe date by which 75 percent of the unitshave been

41
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conveyed to unit purchasers .

(c) When allthe unitsthatwillbe operatedultimatelyby the associationhave

been completed, some of them have been conveyed to purchasers,and none of the othersare

being offeredforsaleby the developer inthe ordinarycourse of business;

(d) When some of the unitshave been conveyed to purchasersand none of the

othersare being constructedor offeredforsaleby the developer inthe ordinarycourse of

business;or

(e) Seven yearsafterrecordationof the declarationof condominium.

The developer isentitledto electatleastone member of theboard of administrationof an

associationas long as the developer holds for salein the ordinary course of business at least5

percent. Following the time the developer relinquishescontrolof the association,the developer

may exercisethe rightto vote any developer-owned unitsin the same manner as any other unit

owner except for purposes of reacquiringcontrol of the associationor selectingthe majority

members of the board of administration.

Section 2.Members Voting Rights.

The Owner(s) of each Unit shallbe entitledto one (1)vote foreach Unit owned. Ifa

Unit Owner owns more than one (1)Unit,such individualshallbe entitledto one (1)vote foreach

Unit owned. Any two (2) Units which have been combined into one (1) livingarea shallbe

deemed to be two (2)Units (asifthey had not been so combined) and shallthereforebe entitledto

two (2)votestobe castby itsOwner. The vote of a Unit shallnot be divisible.When more than

one person holds such interestin any Unit,allsuch persons shallbe Members. The vote foreach

such Unit shallbe exercisedas they among themselves determine,but in no event shallmore

42
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vote of sixtysixand two thirdspercent(66 2/3%) of the votesof thevotingmembership.

Section 4.RIGHT OF ACTION: The Associationand any aggrieved Unit Owner has the

rightof actionagainstUnit Owners who failto comply with the provisionsof the Governing

Documents or the decisionsmade by theAssociation.

Section 5. TURNOVER: When Unit Owners other than the Developer own fifteen

percent(15%) or more of theUnits thatwillultimatelybe operatedby theAssociation,such Unit

Owners shallbe entitledto electnot lessthan one-third(1/3)of the Members of the Board of

Directors.Unit Owners otherthan the Developer are entitledto electnot lessthan a majorityof

theMembers of the Board of Directorsafterthe firstof the followingoccurs:

(a) Three (3)yearsafterfiftypercent(50%) of theUnits thatwillbe operated

ultimatelyby theAssociationhave been conveyed topurchasers;or

(b) 120 days afterthe date by which 75 percent of the unitsgave been conveyed

to unit purchasers; or

(c) When allof the Units thatwillbe operatedultimatelyby the Associationhave

been completed, some of them have been conveyed to purchasers,and none of the others are

being offeredforsaleby theDeveloper intheordinarycourse of business;or

(d) When some of the Units have been conveyed topurchasersand none of the

others are being constructedor offered for sale by the Developer in the ordinary course of

business;or

(e)Seven (7)yearsafterthisDeclarationisrecorded;

46
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